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Operational Highlights
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Bidvest Culture “It’s not what we do, but how we do it”
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Focus “a management term, not a finanecial one”
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The move to outsourcing and privatisation are the key
JSactors driving the services industry
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The Services Division — Review

Bidfreight

Bidcorp pic

Rennies Financial Services
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The Services Division — Prospects

Bidfreight

Bidserv

Bidcorp plc

Rennies Financial Services
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A leading foodservice distributor in South Africa, the
United Kingdom, Australia and New Zealand
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The Foodservice Division - Review

Caterplus

Combined Foods
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The Foodservice Division - Prospects

Caterplus

Combined Foods
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Engaged in the manufacture, distribution and
marketing of commercial office and leading, branded,
Sl commeercial goods
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The Commercial Products Division - Review

Bidoffice

Voftex
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The Commercial Products Division - Prospects

Bidoffice

Voftex
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BIDIT — Review and Prospects

FFusion

mymarket.com
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Group Prospects “The Group is well positioned for potential market
consolidation and for international expansion’
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Group Prospects “Bidvest believes that it has identified a unique
opportunity in electronic market place trading”’
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Consolidated Income Statement

Half year ended Year ended
December 31 June 30
2001 2000 Percentage 2001
R’000 Unaudited Unaudited change Audited
Revenue 19 790 404 14 486 254 36,6 29 415 011
Operating income 929805 710109 30,9 1433035
Net finance income (expense) {8 521) 3 850 (391)
Income before taxation 921 284 713 959 29,0 1432644
Taxation (235 214) (162 274) (328 084)
Income after taxation 686 070 551 685 24,4 1104 560
Income from associates 13 624 11 511 33 384
Cutside shareholders’ interest (60 231) (35 420) (72 587)
Headline earnings 639463 527 776 21,2 10865 357
Goodwill amortised {13 992) (1 744) (16 463)
Other capital items 26 — (3 015)
Income attributable to shareholders 625497 526 032 18,8 1045 879
Number of shares in issue
(weighted 000) 296 251 290674 291 599
Headline earnings per share (cents) 215,9 181,6 18,9 365,4
Earnings per share (cents) 211,1 181,0 16,6 358,7
Distribution per share* (cents) 90,0 81,0 11.1 169,2

*Includes distribution from share premium and capitalisation issues at market value af date of the award.
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